
 

 

 

                                                                                                                                       

South China Insurance Second- Hand Replacement Clause (1) 
 

102.04.16(102)華產企字第 128 號函備查 
 

In the event of any loss or damage of Used and/or Second-Hand Goods/Machinery/Process Tools, 
then the basis of any settlement under this 
Endorsement shall be: 
　‧In the case of partial loss of the machinery will be replaced by new parts without any 
depreciation but  
not exceed the insured value, or 
　‧In the case of a total loss the insured value less salvage.  
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